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Additional Withdrawals Project

What's New?

* Monthly, Quarterly, and Annual Installment Payments
* Unlimited Post-Separation Partial Withdrawals™

- Ability to Take Partial Withdrawals While Receiving
Installment Payments

 Option to Choose Source of Payments (Traditional, Roth, or
Both)

« Up to 4 Age-Based “59 2" In-Service Withdrawals™

* Removing Suspension of Contributions After Hardship
Withdrawals

 New Withdrawal Wizards

*One withdrawal every 30 calendar days



ACCOMPLISHMENTS

Phase 1 — Installment Maintenance/ Withdrawal Deadline
(TSP-95 Wizard and Form)

* Currently in User Acceptance Testing (UAT)

Phase 2 — Post Separation Withdrawals
(TSP-99 Wizard and Form)

 Development Complete
« Test Execution 23% Complete

Phase 3 — In-Service Withdrawals
(TSP-75 & TSP-76 Wizard and Form)

 Development 70% Complete

Proposed Regulations Sent to ETAC
May 6, 2019

Bulletin for Upcoming Change to Eliminate Financial Hardship In-Service
Withdrawal Six-Month Suspension Rule was Posted



PROJECT RISKS*

A) Web/Wizard Development

*only report out on risks that are red

Probability

Impact

mA



TIMELINE

2/1/2019

h7/13/2019 9/7/2019 9/15/2019 I 1::-/17/201'9
Phase 1 & 2 IT Phase 3 IT AWP “Go-Live” 'MP emer?tatlon
Complete Complete ’/ Deadline
4/1/2019 7/1/2019 10/1/2019
12/31/2019
6/7/2019 8/20/2019 9/6/2019
Regulation Comment Regulations Last Day for
Period Begins Updated WD Forms

Upcoming Milestones:

Proposed Regulations Published for Comment 06/07/2019
IT Phase 3 Testing Begins 06/25/2019
Communications — Participant Outreach Begins 07/01/2019
IT Phase 2 Testing Complete 07/12/2019
IT Phase 2 Deployment Readiness 08/06/2019
Last Day to Receive Withdrawal Forms 09/06/2019




TSP-95 Wizard Demo

TSP — 95, Changes to Installment Payments

Scenario — Separated Civilian Participant
Wants to Change:

Frequency,
Dollar Amount, and
Source (Roth vs. Traditional)



TSP-95 Wizard Demo



TSP-95 Wizard Demo

TSP-95, Changes to Installment Payments: Civilian

Use this online tool to request changes to installment payments you currently receive. Depending on your circumstances
and what kind of changes you're requesting, you may be able to complete this transaction entirely online.

If your signature or your spouse’s signature is required, you won't be able to complete the process entirely online. You'll be
given a summary of your request, which you — and your spouse if necessary — will need to sign, have notarized, and then
you will send to us.

Read the TSP tax notice Tax Information for TSP Participants Receiving Installment Payments$Y) for more information
before you complete your request.

oncer [N Goninue >



TSP-95 Wizard Demo
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TSP-95 Wizard Demo
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TSP-95 Wizard Demo
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TSP-95 Wizard Demo
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TSP-95 Wizard Demo
4]

CHANGE REVIEW CHANGE CERTIFICATION CONFIRMATION
OPTIONS REQUEST

Current SOURCE of Installment Payments

Your current installment payments are paid pro rata (proportionally) from any traditional and Roth balances in your
account.

From which balance would you like to receive your future installment payments?

(@ Roth first (currently available: $2,412.08)
() traditional first (currently available: $43 224 75)

) pro rata from my traditional and Roth balances (currently available: $45,636.83)

If you choose "traditional first” or "Roth first,” we will take your payments from that balance first. However, if that balance runs
out, your payments will come from the other balance. Payments will not stop until you stop them or have insufficient funds in

your entire account.
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TSP-95 Wizard Demo

0000000
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TSP-95 Wizard Demo
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TSP-95 Wizard Output
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TSP-99 Wizard Demo

TSP — 99, Withdrawal Request for Separated
and Beneficiary Participants

Scenario — Separated Uniformed Services
Participant Making a Combination of:

* Annuity Purchase,
« Single Partial Withdrawal, and
* |nstallment Payments
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TSP-99 Wizard Demo
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TSP-99 Wizard Demo
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TSP-99 Wizard Demo
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TSP-99 Wizard Demo
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TSP-99 Wizard Demo

Choose all that apply:

] I want to receive income regularly from my TSP account through INSTALLMENT PAYMENTS. (MOST FLEXIBLE OPTION)
] 1'want to receive a SINGLE WITHDRAWAL of part of my TSP account. (This withdrawal is irrevocable.)

] 1'want to purchase an ANNUITY with part of my TSP account. (This purchase is irrevocable.)
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TSP-99 Wizard Demo
2

WITHDRAWAL SPOUSE ADDITIONAL REVIEW CERTIFICATION CONFIRMATION
REQUEST INFORMATION  WITHDRAWAL  WITHDRAWAL
INFORMATION REQUEST

Withdraw Part of My Account
Your current account balance is $20,176.32 (Roth).

Since you only have a Roth balance, all of your payments will be made from that balance. Therefore, the total amount of
your withdrawal request should not be greater than this amount. This also means your installment payments will be
disbursed from your Roth balance first. If that balance runs out and you have by then transferred money into your

traditional balance, payments will start coming from that balance. Payments will not stop until you stop them or have
insufficient funds in your entire account.

ANNUITY PURCHASE

Use the TSP Payment and Annuity Calculator if yvou would like to learmn more about the various annuity options and to see how
they compare to each other and TSP monthly installment payments.

How much would you like to use to purchase the annuity? 5[][]1]| 00 {Must be at least $3,500.)

| Proceed to SINGLE PARIAL WITHDRAWAL |
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TSP-99 Wizard Demo
2

WITHDRAWAL SPOUSE ADDITIONAL REVIEW CERTIFICATION CONFIRMATION
REQUEST NFORMATION  WITHDRAWAL  WITHDRAWAL
NFORMATION REQUEST
Withdraw Part of My Account

Your current account balance is $20,176.32 (Roth).

Since you only have a Roth balance, all of your payments will be made from that balance. Therefore, the total amount of
your withdrawal reguest should not be greater than this amount. This also means your installment payments will be
disbursed from vour Roth balance first. If that balance runs out and vou have by then transferred money into your

fraditional balance, payments will start coming from that balance. Payments will not stop until you stop them or have
insufficient funds in your entire account.

ANNUITY PURCHASE

Use the TSF Payment and Annuity Calculator if you would like to learmn more about the various annuity options and to see how
they compare to each other and TSF monthly installment payments.

How much would you like to use to purchase the annuity? S{5000 00 (Must be at least $3,500.)

SINGLE PARTIAL WITHDRAWAL
How much would you like paid to you as a single partial withdrawal? § 2D[][]| 00 {Must be at least §1,000.)

| Proceed to INSTALLMENT PAYMENTS |
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TSP-99 Wizard Demo
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TSP-99 Wizard Demo
B

SPOUSE ADDITIONAL REVIEW CERTIFICATION CONFIRMATION
INFORMATION  WITHDRAWAL  WITHDRAWAL
INFORMATION REQUEST

Are you married? (@ Yes () No

By law, your spouse is enfitled to a joint life annuity with a 50% survivor benefit, level payments, and no cash refund, unless your
spouse waives the right to that annuity. Therefore, your spouse must consent to any withdrawal that could reduce the amount of
maoney available for the annuity by signing the reguest form. This signature must be notarized.

What is your spouse’s name?

Last Mame: (Doe

First Mame: |Jane

Middle Initial:

Will you be able to obtain your spouse’s notarized signature on your requestform? (@ Yes () No

EN B ETTs
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TSP-99 Wizard Demo
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TSP-99 Wizard Demo
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TSP-99 Wizard Demo

30



TSP-99 Wizard Demo
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TSP-99 Wizard Demo
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TSP-99 Wizard Demo
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TSP-99 Wizard Demo
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TSP-99 Wizard Demo

35



TSP-99 Wizard Output
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INFORMATION ABOUT SPOUSE OR OTHER JOINT
ANNUITANT. If you chose a joint life annuity, you must
provide the requested information about your joint
annuitant. You must alse provide a copy of your joint
annuitant’s birth certificate. If your joint annuitant’s birth
certificate is unavailable, one of the following four items
may be used if the date of birth is shown: certificate of
naturalization, baptismal certificate, family bible record, or
marriage certificate. If a birth certificate or the above items
are not available, submit two of the following types of
evidence: school or college record, church record, birth
certificate of children [if parent’s age is shown), family record
of genealogies, driver's license, military identification,
military discharge papers, passport, life insurance papers,
hospital records, census records, or voting records. Do ot
send original documents; they will not be raturned to you. If
the name on a document is not the same as the current
name of the joint annuitant, you may be asked to submita
statement from the joint annuitant indicating that he or she
is the persen named in the document.

If you chose an annuity that provides for a jeint annuitant
other than your spouse, the joint annuitant must be either
afermer spouse or someone with an insurable interestin
you. This mezns that the person is financially dependent on
you and could reasonably expect to derive financial benefit
from your continued life.

Blood relatives or adopted relatives (but not relatives by
marriage] who are closer than first cousins are presumed
0 have an insurable interast in you. Ifyou name sucha
joint annuitant (i.e., a former spouse or someone with an
insurable interest) who is more than 10 years younger
than you, you must choose a joint life annuity with the 50%
survivor benefit. The only exception is for a former spouse
towhom all or a portion of your TSP account is payable
pursuant to a retirement benefits court order.

TSP-99 Wizard Output

It the person named as your joint annuitant is not presumed
o have an insurable interest in you, you must submit an
affidavit [i.e., a certification signed before a notary public]
from someone with personal knowledge that the named
person has an insurable interest in you. The certifier must
know the relationship betweenyou and the joint annuitant
and must statewhy he or she belisves that the named joint
annuitant might reasonably expect to benefit financially
from your continued life.

BENEFICIARY DESIGNATION FOR YOUR TSP ANNUITY. If
you chose an annuity option with a cash refund or 10-year
certain feature, you must designate a beneficiary or
beneficiaries to receive benefits from the annuity after your
death, under the conditions outlined in that feature. The
beneficiary designatian on this form applies only to the
portion of your account used for the annuity purchase. After
your annuity is purchased, changes in your beneficiary
designation must be made directly with the annuity provider.

The share of any beneficiary who dies before you die will be
distributed among the surviving beneficiaries in propertien
1o the shares you indicate, or entirely to the surviving
beneficiary. You may name any indviduzl, corporation,
trust, legal entity, or your estate as your beneficiary.

Do not write in this section.

FORM TSP-99 (WEB) (9/2019]
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Conclusion

* TSP - 99 Replaces TSP - 70

*« TSP - 95 Replaces TSP - 78 & TSP - 73

* Encourage Participants to Use the Wizards
* Processing Accuracy & Efficiency

- Ease of Use

» Simplifying Complex Forms
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Questions?
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