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May 2009 Performance Review - G, F, C, S, I, and L Funds 

This report reviews key aspects of the investment performance of the G, F, C, S, I, 
and L Funds through May 2009, investment manager performance and tracking 
error, trading costs, TSP fund performance, and L Fund participation. 
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The Barclays Extended Equity Market Fund E underperformed by 139 basis points year to 
date. The performance difference is primarily related to the sampling technique used by the 
Fund. The Barclay's EAFE Equity lndex Fund E outperformed the index by 159 basis points 
in May and underperformed by 79 points year to date primarily because of fair valuation 
adjustments on December 31 and May 29. 
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G FUND 

The following table compares the G Fund rate to be paid in the month noted to the 3 month 
Treasury bill, the 10 year Treasury note and the 30 year Treasury bond at the time the rate was 
set. 
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PERFORMANCE OF TSP FUNDS 

The chart below shows the G, F, C, S, and I Fund net rates of return for May 2009 and year-to- 
date. 

- 
TSP Fund Total Returns 

The table below compares the net rates of return for the F, C, S, and I Funds to the returns of 
the corresponding 8GI funds. 
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Total Return % 
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TSP - 
0.78 

Barclavs 
0.78 
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1.40 
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7.78 

Difference 
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-0.01 

Difference 
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4.1 5 
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The TSP Funds closely tracked the BG1 Funds for the month and year to date. 



L FUNDS 

The net rates of return for the L Funds are shown below along with comparable returns for the 
G, F, C, S, and I Funds. The bulk of our participants' funds are held in the G and C Funds. 
Since inception, all of the 1 Funds have outperformed the C and S Funds. 
- 

L Funds vs. Underlying Funds 
May 2009 

6.19 
5.45 - 

4.66 :..;*.. .... ;+: 
. .  . . -  

. a 

* 
2.28 - .- :  

.:-. 1.70 -- - -  .. . -.J: 
' '. . . .! 
. 

.. . . 
0.25 - .... 

Income 2010 020 2030 2040 G F . C S I  
L Funds Underly~ng Funds 

L Funds vs. Underlying Funds 
Year-to-Date Y 

lo-oo I--/ 
8.W - 

7.77 

7.07 
' 

6.00- 
C 
a 4.72 

5.05 
2 
a 4.25 

4.00- 
L W  

2.34 - 2.58 

2.w - 
1.09 

L -- "OD Income 2010 2020 2030 2040 t L 3 I 
I 

L Funds Underlying Funds 
- 

5 



- - . . - . .  

L Funds vs. Underlying Funds 
Inception (&I -2005) to Date 

annualized 
.. T 

B.OQ - 5.03 

3 2.93 

2.00 - 

E 
Q) 

2 
a, -2.00 - n - 

- -5.05 
-5.39 

Income 2010 2020 2030 2040 G F  C S  I 
-1aoi0 

L Funds Underlying Funds 

THRIFT SAVINGS PLAN MONTHLY INVESTMENT ACTIVITY 

Attachment 1 provides a summary of TSP investment activity and participation rates. 

Participants transferred approximately, $1.6 billion from fixed income (G and F Funds) to 
stock or lifecycle funds (C,S, I and L Funds). (p. 7) 

L Fund balances and the number of participants holding L Funds rose in each of the last 
three months. (p. 8) 

Attachments 



Attachment 1 

THRIFT SAVINGS PLAN MONTHLY INVESTMENT ACTIVITY 
Contributions and Interfund Transfers 

12/31/2004 

1213 112005 
1213 II2006 
12/31/2007 

40% 
36% 
33% 

33% 

7% 
6% 
5% 
4% 

39% 
35% 
30% 

27% 

8% 
9% 
9% 
9% 

6% 

8% 
11% 
13% 

N/A 
6% 

11% 
1 4% 

1,560 

1,560 
1,569 
1,619 

(397) 
(366) 
( 4 8 )  

17 

(156) 
(109) 

29 

(24) 

(326) 
(703) 
(593) 
(309) 

357 
27 

(143) 
0 

522 
3 59 
715 
72 

NIA 

792 
440 
244 

141,159 
140,242 
148,123 
133,550 



THRIFT SAVINGS PLAN MONTHLY INVESTMENT ACTIVITY 
L Fund Investment Balances and Number of Participants 





THRIFT SAVINGS f LAN MONTHLY INVESTMENT ACTIVITY 
L Fund Participation Rates and Balance Distribution 


